PE 6–1A

$140,775 ($127,500 + $435,600 – $422,325)

PE 6–3A

a. 
Accounts Receivable

12,250



Sales


12,250

Cost of Merchandise Sold

7,400



Merchandise Inventory


7,400

b.
Cash

12,005


Sales Discounts

245



Accounts Receivable


12,250
PE 6–4A

a.
$5,880. Purchase of $7,500 less the return of $1,500 less the discount of 
$120 [($7,500 – $1,500) × 2%)].
b.
Merchandise Inventory

PE 6–5A

a. 
$5,350. Purchase of $6,000 less return of $1,000 less the discount of 
$50 [($6,000 – $1,000) × 1%] plus $400 of shipping.
b.
$1,568. Purchase of $2,500 less return of $900 less the discount of 
$32 [($2,500 – $900) × 2%].
Prob. 6–3A

Jan.
2
Accounts Receivable—Kibler Co. 

10,000




Sales


10,000


2
Cost of Merchandise Sold

6,500




Merchandise Inventory


6,500


3
Cash

12,960




Sales


12,000




Sales Tax Payable


960


3
Cost of Merchandise Sold

9,000




Merchandise Inventory


9,000


4
Accounts Receivable—Glickman Co. 

5,600




Sales


5,600


4
Cost of Merchandise Sold

3,100




Merchandise Inventory


3,100


5
Cash

8,640




Sales


8,000




Sales Tax Payable


640


5
Cost of Merchandise Sold

6,000




Merchandise Inventory


6,000


12
Cash

9,900



Sales Discounts

100




Accounts Receivable—Kibler Co. 


10,000


14
Cash

15,000




Sales


15,000


14
Cost of Merchandise Sold

9,200




Merchandise Inventory


9,200


16
Accounts Receivable—Bryan Co. 

12,000




Sales


12,000


16
Cost of Merchandise Sold

7,200




Merchandise Inventory


7,200


18
Sales Returns and Allowances

3,000




Accounts Receivable—Bryan Co. 


3,000


18
Merchandise Inventory

1,800




Cost of Merchandise Sold


1,800

Prob. 6–3A
Concluded

Jan.
19
Accounts Receivable—Cooney Co. 

15,750




Sales


15,750


19
Accounts Receivable—Cooney Co. 

400




Cash


400


19
Cost of Merchandise Sold

9,500




Merchandise Inventory


9,500


26
Cash

8,910



Sales Discounts

90




Accounts Receivable—Bryan Co. 


9,000


28
Cash

15,835



Sales Discounts

315




Accounts Receivable—Cooney Co. 


16,150


31
Cash

5,600




Accounts Receivable—Glickman Co. 


5,600


31
Delivery Expense

1,875




Cash


1,875

Feb.
3
Credit Card Expense

1,150




Cash


1,150


15
Sales Tax Payable

1,600




Cash


1,600

