Taking a physical count of inventory

is a detective control
 

Which of the following is not an example for safeguarding inventory?

 Returning inventory that is defective or broken
The two most widely used methods for determining the cost of inventory are

FIFO and LIFO
The inventory method that assigns the most recent costs to cost of good sold is

  LIFO
Which of the following companies would be more likely to use the specific identification inventory costing method?  Gordon’s Jewelers
During a period of falling prices, which of the following inventory methods generally results in the lowest balance sheet amount for inventory.

FIFO method
From PE 7-3A what is the cost of merchandise sold on August 30th?

$760
From PE 7-3A what is the ending inventory in dollars for the month of August?

$518
From PE 7-4A Part A what is the inventory cost using FIFO?

$720
From PE 7-4A Part B what is the inventory cost using LIFO?

$540
